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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report and the compensation disclosures contained in the directors’ report. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial report and the compensation disclosures contained in the
directors’ report, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial report and the
compensation disclosures contained in the directors’ report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the directors, as well as
evaluating the overall presentation of the financial report and the compensation disclosures contained
in the directors’ report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Auditor’s Independence Declaration

In conducting our audit, we have complied with the independence requirements of the Corporations
Act 2001.

Auditor’s Opinion on the Financial Report
In our opinion:

(a) the financial report of Trust Company Limited is in accordance with the Corporations Act 2001,
including:
(i) giving a true and fair view of the company’s and consolidated entity’s financial position as at
29 February 2008 and of their performance for the year ended on that date; and
(i) complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Regulations 2001; and

(b) the financial report also complies with International Financial Reporting Standards as disclosed in
Note 1.

Auditor’s Opinion on the AASB 124 Compensation Disclosures Contained in the Directors’ Report

In our opinion, the compensation disclosures that are contained on pages 7 to 12 under the heading
“remuneration report” of the directors’ report, comply with paragraphs Aus 25.4 to Aus 25.7.2 of
Accounting Standard AASB 124 Related Party Disclosures.
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DELOITTE TOUCHE TOHMATSU

S C Gustafson

Partner

Chartered Accountants
Sydney, 28 April 2008
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On 8 May 2008 there were 2,475 shareholders holding
ordinary shares in the capital of Trust Company Limited. The
maximum shareholding under the Company’s constitution
which may be registered in any one shareholder’s name is
6,472,467 shares representing 20% of the total shares on
issue which are 32,362,335. However, under the Trustee
Companies Act 1968-1988 of Queensland, no one member
shall hold more than 15% of the capital of the Company,
which currently represents 4,854,350 shares.

Shareholder categories
1-1,000

1,001-5,000
5,001-10,000
10,001-100,000

100,001 and above
Total
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Shares on issue and voting rights

The Company presently has one class of ordinary fully paid
shares on issue. The voting rights attaching to the shares
relating to meetings of the Company provide that on a show
of hands every person who is a member, or a representative
or proxy of a member has one vote, and on a poll every
person present, or by a representative or proxy has one
vote for each share held.

No. of ordinary shareholders

Holders with less than a marketable parcel of $500 worth of fully paid shares: eight.

Directors’ shareholdings as at the date of the report are disclosed in the directors’ report to the financial statements.

Twenty largest shareholders

As at 8 May 2008

HSBC Custody Nominees (Australia) Limited

Milton Corporation Limited

National Nominees Limited

Ingot Capital Management Pty Ltd

Choiseul Investments Limited

Australian Foundation Investment Company Limited
Carlton Hotel Limited

Trust Company Limited (John Patrick Sweeney Account)
HMS Nominees Limited

Washington H. Soul Pattison Limited

Mrs Doreen Kathleen Sweeney

Myora Pty Limited

Mr Jonathan W. Sweeney

Enbeear Pty Limited

Trust Company Limited (Estates and Trusts Account)
Donetta Pty Limited

Trust Company Limited (Agencies Account)

RBC Dexia Investor Services Australia Nominees Pty Limited
Govett Investments Pty Ltd

Prague Investments Pty Ltd

Substantial shareholders
HSBC Custody Nominees (Australia) Limited
Milton Corporation Limited

541
1,157
3N
359
47
2,475
No. of shares % Rank
2,258,228 6.98 1
2,243,751 6.93 2
1,291,349 3.99 3
1,205,473 3.72 4
696,643 2.15 5
696,070 2.15 6
678,579 2.10 7
477,682 1.48 8
450,000 1.39 9
433,727 1.34 10
391,000 1.21 1"
355,680 1.10 12
341,760 1.06 13
319,577 0.99 14
318,950 0.99 15
275,150 0.85 16
265,005 0.82 17
250,000 0.77 18
230,020 0.71 19
230,000 0.71 20
13,408,644 41.44
No. of shares
2,258,228
2,243,751
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Listing

Trust Company Limited’s shares are listed on the Australian
Securities Exchange, with Melbourne as the home
exchange.

Share register

Registry

Victoria

Computershare Investor Services Pty Limited
Yarra Falls, 452 Johnston Street

Abbotsford VIC 3067

Telephone: 1300 850 505

Switchboard: (03) 9415 4000

Overseas callers: + 613 94154000

Facsimile: (03) 9473 2500

Contact points in other states

Queensland

Computershare Investor Services Pty Limited
Level 19

307 Queen Street

Brishane QLD 4000

Telephone: 1300 850 505

NSW

Computershare Investor Services Pty Limited
Level 3,60 Carrington Street

Sydney NSW 2001

Telephone: 1300 850 505
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Earning rate

The percentage relationship between the economic entity’s
consolidated profit after tax attributable to members of the
parent entity for the financial year ended 29 February 2008
of $20.3 million and the total share capital and reserves as
atthe end of the year of $150.7 million is 13.5%.

Nominations for the office of director

Pursuantto Article 66(3) of the Company’s Articles of
Association, the closing date for nominations for election to
the office of director is 13 June 2008, for the Annual General
Meeting to be held on 23 July 2008.

Company secretaries
Geoffrey D. Corderoy
John Dinan (resigned 31 May 2007)

Registered office

Level 3

530 Collins Street

Melbourne VIC 3000

(PO Box 361, Collins Street West VIC 8007)

Telephone: (03) 9665 0200
Fax No: (03) 9620 3459
Email: services@trust.com.au



R. Bruce Corlett

John G. Macarthur-Stanham

Jonathan W. Sweeney

Roger A. Davis

James S. King

Warren J. McLeland

William J. Forrest [resigned 29 February 2008]

Geoffrey D. Corderoy

Deloitte Touche Tohmatsu
Grosvenor Place

Level 6, 225 George Street
Sydney NSW 2000

Trust Company Limited

Shares are listed on the Australian Securities Exchange (ASX)

— Melbourne is its home exchange
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Computershare Investor Services Pty Limited
Yarra Falls, 452 Johnston Street
Abbotsford VIC 3067

ABN 59004 027 749
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Trust Foundation is a community fund that has proudly supported
charitable purposes within the Commonwealth of Australia and
its territories since 1985.

The causes range from medical and marine research to helping
financially disadvantaged university students and projects to
help Indigenous communities.

Thanks to the generosity of our clients, Trust Foundation has now
grown to over $40 million in funds.

If you would like to make a donation, you can either send a
cheque or make a deposit by EFT.

By cheque: Please make cheques payable to
Trust Foundation.

By EFT: BSB No. 032002
Account No. 526 547
Account Name: Trust Foundation

If you would like to discuss establishing a management account
with the Trust Foundation, please contact Trust on 1800 650 358.

Donations over A$2.00 are tax deductible.
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